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Date: 06.11.2021

The Department of Corporate Services
BSE Limited
Ph iroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400001

Dear Sir,

Sub: Outcome of Board Meetino held on November 06. 2O21 - the SEB! (Listinq
Oblisations and Disclosure Reoui ) Requlations. 2015 ('SEBI LODR')

Pursuant to the applicable provisions of SEBI LODR Regulations, 2015, we wish to inform that
the Board of Directors (the 'Board') of ESAF Small Finance Bank Limited (the'Bank'), at its
meeting held today, i.e., Saturday, November 06, 2021, has considered and approved the
Standalone Unaudited Financial Results of the Bank for the quarler (Q2) and half-year ended
September 30, 2021.

Pursuant to above, we hereby submit the Standalone Unaudited Financial Results of the Bank
for the quarter (Q2) and half-year ended September 30,2021, along with the Limited Review
Report issued by the Statutory Auditors of the Bank thereon. The Board Meeting commenced
at 02.30 PM and concluded at 06.30 PM. You are requested to take note of the above.

Thanking you

Yours Faithfully,

Gompa ry and Gompliance Officer
Memb ip No: A 30388

ESAF SMALL FINANCE BANK LIMITED
RBI License No.: MUM 124, CIN: U65990K12016P1C045669

Regrstered u Uorporate Ottice: ISAF Smatl Finance Bank Limited, Building No. VIL/83/8, ESAF Bhavan
Mannuthy, Thrissur - Pa[akkad National Hiqhway, Thrissur - 680 651, Kerata.
Ph. No: 0487 7123456 Emait: customercare@esafbank.com www.esafbank.com
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Deloitte
Haskins & Sells

Chartered Accountants
19th Floor, Shapath - V
S G Highway
Ahmedabad - 380 015
Gujarat, India

Tel: +91 79 66827300
Fax: +91 79 6682 74OO

INDEPENDENT AUDITORS' REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
ESAF SMALL FINANCE BANK LIMITED

1. We have reviewed the accompanying Statement of Unaudited Financial Results of
ESAF Small Finance Bank Limited (the "Bank"), for the quarter and half year ended
September 30,2O2L (the "Statement"), being submitted by the Bank pursuant to the
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Bank's Management and approved
by the Bank's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard 25 for
"Interim Financial Reporting" ("AS 25"), prescribed under Section 133 of the
Companies Act, 2013 read with the relevant rules issued thereunder, in so far as they
apply to Banks, the relevant provisions of the Banking Regulation Act, 1949, the
circulars, guidelines and directions issued by the Reserve Bank of India (RBI) from
time to time ("RBI Guidelines") and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chaftered Accountants
of India (ICAI). A review of interim financial information consists of making inquiries,
primarily of the Bank's personnel responsible for financial and accounting matters and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under
section 143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement prepared in
accordance with the recognition and measurement principles laid down in the
aforesaid Accounting StandardT the RBI Guidelines and other accounting principles
generally accepted in India, in so far as they apply to Banks, has not disclosed the
information required to be disclosed in terms of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 20L5, as amended, including
the manner in which it is to be disclosed, orthat it contains any material misstatement.
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Deloitte
Haskins & Sells

5 We draw attention to Note B to the Statement, which describes that the potential
impact of tne continuing COVID-19 pandemic on the Bank's results are dependent on
future developments which are uncertain.

Our conclusion on the Statement is not modified in respect of this matter

For DELOITTE HASKINS & SELLS
Chartered Accountants

(Firm's Registration No. 1 17365W)

Neville M. Daruwalla
Pa rtn er

Membership No. 118784
(UDIN : 21 1 187B4AAAAI84689)

MUMBAI, November 6, 2027
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ESAF SI\,IALL FINANCE BANK LIMITED

Building No.Vll1B3/8, ESAF Bhavan, Thrissur - Palakkad National Highway,
MaftnuthY, Thrissur, Kerala ' 680651

CIN : U65990KL2016PLC045669

statement of unaudited financial results for the quarter and half yerf ended 30 sePtember 2021

' Quadedy / Half yearly numberc are

Netwodh reprcsenls sum of Capilal and Reseryes & Surplus

Debf represenfs bo rrowings with residua! naluily of mDre lhan one year. Tolal debl rcpresenls tolal borowings

Year ended
31 March 2021

Half year ended
30 September

2021

Half yedr ended
30 September

2020

Quarter ended
30 September

2421

Quarter ended
30 June 2021

Fa rticu I ars

AuditedUnaudited
(Refer Note'12)

U naud iied UnauditedUnaudlted

84290

4.508

1 ,64,117
1 2,379

43,063

6.066

44,624 83,637

9,8C4
88.798 '1.76.49644,362 93,49149, I 2S

35,700

26,598

1 3.458

7i,958

oJ. too

30,813

18.349

15,460

i2.138

37,034

36,1 92

31.013

18,6e5

20,i32
1 8.875

'1.65.9571-04.239 7 5,75658,292 4s,947

9,761

1,352

1.32a/e

0.194/e

1.24orl

1,21,451

13,A42

24 29Yo

0.82

12 43Dl

3.05

305

56,4C0

31,658

6.70%

3.88%
0.95%

1,35,206

1 0,539

24.23V.

c.92

2.46

2.46

84,233

45,065

10.lgoh

5.84%

(0.13%)

1,33,621

(1,585)

25.ozY"

0.9'l

1 0.5001

(0,35)
(0.35)

5s,731

19,276

6.310ft

2 130/(

(0.85%l

1,24.45t

(10,748)

20.84%

1.03

10 50al

(2.3e)

(2.35)

19,276

6,310

2.13o/c

\0.1ovo)

1,24,458

(e,1sEl

20.84%

1.03

1 0.50%

(2.04)

(2.04)

II. EXPENDITURE

lnterest expended

Operating Expenses

Provisionsand Cor{ingencies

Total
III. PROFIT

Net (Loss)i Profit for th€ PeriodfYear (l - Il)

Analytical Ratios
(i) Capital Adequacy Ratio

(ii) Earnings Fer Share (EPS) (Face value of R$.10^ each) '
- Basic (Rs )
, Diluted (Rs,)

NPA Ratio

Outstanding .edeemable Preference shares

Capital RedemDtion Reserue

Debt - L:,quily Rali0

Total debts to total assets

e)

i0
is)

I 
r,l

a)

t. tNcoME
lnterest Earned

Olher lncome

Tot:l

b) % of Gross NPA
a/e of Net NPA

c) Relurn on Assels

d) Netwcrth

Gross NPA

Net NFA

Notes :

l. Statement of Assets and Llabllltles
Rs.ln Lakh

Padiculars As at
30 Septeftber

2021

As at
31 March 2021

AND LIABILITIES

Capital

Employ€e Slock options Oulstanding

Reserves and Surplus

Deposits

Borrovr'ings

Other Liabilities and Provisions

A$SETs

Cirijl and Balances with Reserve Bank of lndia

vr'ilh BanKs arld Money al Call and Short Notice

lnvestments

Fixed Assets

t")!hsr Assets

Tslfli

Unauditcd Audlted

44.547

165

79,511

1 0,68,833
'1,46,300

53.167

4A 9A7

9C,259

8.99,943

1,69,400

29,3r6

I 3.92,S23 1 2,33,865

52,860

86,460

2,99,237

9,C6,656

13,869

33.84';

423n7
1,39.105

I .93,207

I, 16,759

13,851

28.136

1 3.92,923 12,33,865

Contingent Liabilities

Bills for colleclion

145 150
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2) Cash Ftow Statement for the half year ended 30 September 2021 ls glven below;
Rs. ln

Farticulars Half year ended
30 $eptember

202'l

Year ebded 3'l
March 2021

Cash Flow from Opeletlng Actlvliies

Net {Loss}lPlolit before tax

Adlustmenls for:

Depreciation on Bank's Propedy

Amorlisation of Premium on HT[.4 lnvestments

Profit on sale of investments (nel)

(Profit )/Loss on sale o{ Fixed Assets

Provision for Non Performing Advances

Provision for Standard Advances

Expense on Employee Stock Oplion

Provision for Depreciation on lnvestments

Provision/(Reversal) for Other Contingencles

(lncrease)/ Decrease in lnvestments (other ihan HTM

lnvestments)

(lncrease)/ Decrease in Advances
(lncrease)/ Decrease in Fixed Deposit with Bank (Original Ma(urlly
greater than 3 months)

(lncrease)/ Decrease in Other Assels

lncrease/ (Decrease) in DePosils

lncrease/ (Decrease) in Other liabilities and provisions

Direcl laxes paid (net)

Net Cash Flow from/(used ln) Operatlng Actlvltes (Al

Cash Flow from/(Used ln) lnvestlng Actlvllies

Purchase of Fixed Assets
proceeds {ronr Sale of Fixed Assets

(lncrease)/ Decrease ln Held to Malurity lnvestments

Net Cash Used ln lnvesung Aotlvlties (Bl

cash Flow trom/(Used ln) Flnanclng Actlvltles

Proceeds from lssue of Share Capital (including Share Premium)

lncrease/(Oecrease) in Borrowings

Cash Flow from/(Usod In) Flnanclng Actlvltles (C l
Net lncrease ln Qash and Cash Equlvalenls (A+B+C}

cash and Cash Equlvalents at the beglnnlng of Ferlod/year
Cash and Cash Equlvalefits at tlle end of pedod/year

Unaudlted Audited

(14,247t

1,570

409

(3,805)

1s,714
'18,700

165

65

153

14,137

2,857

685

(2,304)

I 8,873

s,255

(1 14j

(571 l

18,724

(72,818)

(1,0s,611)

(2.1 1s)

1,68,890

4,997

(87)

43,Q51

40,754

(1,80,849)

22,643

(4,24o)

1,97,104

(10.931 )

11,9?6 '1.12.745

(1,58S)

(29,881)

(4,e50)

19

(58.864)

{31.46S) r63.7S51

(23,100j

16,259

49,068

(23.1001 65,327
(42.5e3) 1,14,277

1,81 ,881

1,39,288
67,604

1 .81 ,881
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ESAF SMALL FINANCE BANK LIMITED
Building No.Vll/83/8, ESAF Bhavan, Thrissur - Palakkad National Highway,

Mannuthy, Thrlssur, Kerala . 6B0651

CIN : U65990KL2016PLC04566S

statement of unaudited financial resulls tor the qua(er and half year ended 30 Septerncer 202 i ("Statemen1" or" financial results") have been reviewed
Audit Commiltee and approved by the Board of Direciors at their respeclive meetings held on 6 November 2021

The above financial results oi (he Bank have been prepared in all ntalerial aspects, in accordance wilh the generally accepted accounling principles in

("lndian GAAP"), slatutory requiremenis prescribed under the Uanking Regulation Act, i949, circulars and guidelines rssued by the Reserve 3afik of lndia
from lime 10 tirne and Accour{ing Slandards as prescribed under section 1 33 of the Companies Act, 201 3.

5. The Capilal adequacy ratio ("CRAR") ha$ beefl computed as per the Opcraling guidelines vide RBI notificalion RBI/2C16-17l81

DBRNBD.NO26116.13.21?l2a16-lTdated6October20l6(.lheOperatingguidelines") prescribed forSmallFinancoBank.TheBankhasfollDvJedBasell
approach for credit risk in accordance with the operaling guidelines issued by the RB{ for Small Finance Banks. Furlher no separale capital

ntarket risk and operational risk have been compuled ln view of the exception conlained in RBI Notificatioo DBR. NBD. NO- 4502/16.13.218/2017-18 dated
2017

Details of resolulion plan implemented under the Resolu{ion Framework for COVID-I g-relaled Stress as per R B I circular dated 6 August 2020 are given below.

(Rs. ln Lakh except nurnber of ac

Type of Borrower
accounlE mc^troncd

lmplertenlatlon ol lhe

lc) dr iu). 4gr.Ssre l0rAddoonai luncln0

lovd.ailon of lhe pl{o
rnd implefr€ntalion

Personal l-oans 63 17

Oorporar.e Persons

Of Which MSl\/Es

571 1,695 182Others

Tolal 634 1,712 185

' Provision held as on 31 [4arch 2021

(Rs. ln Lakh except number of accountsj

Type of Borrower Lt$eut l,e te--nu\t\
clerEl(ad ar Btadsrd

posilion as Bl lhc end

Df 1fi. prevlou3 hall
ye3r.trdd Mrrch 31,

2071

ol {Al 699rqare oeDr

lhrl sllpped lntc NPA

nf la) ,mouor wilneo .l {A) amoutrt peld !y
lhe borrowe.6 dsrlng

t:rFsureto 6ccounl9

(lrlritud nr dntr[rill

postlon ds i1 th€ end

Dt lh16 half F€r and€d

Personal Loans 12 3 2 7

Corporale Persons

Of Which MStvlEs

4? 985Olhers 1,638 630

633 44 992Total 1,650

Delails of resolution plan implemented under the REi Resolution Framework - 2 0: Resolution of COVID-19 related stress of lndividuals and Small
5 May 2021 sre given belcw

ln Lakh except number ot

lndividual borrowers Small BusinessDescrlFtlon

Personal Loans Buslness Loans

A) Nnfiber of reouesls received for lnvokino resolution Drocess under Part A 2.30.978 4.75.C83

B) Number of Accounts where resolution plan has been imDlemented under this window 2,23,977 4.66.631

1 20.695C) Exposure to accounts mentioned at (B) before implernentation of plan 43.846

D) of (C). aqqreqate amount of debt that was converled into olher securities

E) Addilional fundinq sanctioned, if any. includinq between invocation of the plan and implernenlation
:I lncrease in orovisions on account of the imolementation of resolutlon nlan . 5.517 1 8.839

8. Tne oiltbreak of COVID-1g pandemic across the globe and in India has contributed to a significant volatility in the financial markeis and slowdov,n in

economic aclivities, Consequent lo the culbreak of the COVID-19 pandemic, lhe lndian governmelt announced a lockdown in March 2020. Subsequently,
nalional lockdown was lifted by lhe government, but regional reslrictions continued to be implernented in areas due to the'second wave" of COVID-19,
included a signifrcant surge of COVID-19 cases. The second wave has started to subside from J(ne 2021 onwards anr, lhete has been a lifting of lock d

resulting in a gradual increase in economic activity.

exlent to which ihe COVID -'19 pandemic will ultlmately impact the Bank's result and the carrying value of the assets wili depend ot fulure
are highly uncertain Given the uncertainly over the potenlial macro-economic condilion, the impact of COVID-19 pandemic on the financial

be differenl from thal eslimated as al the dale o{ approval of these financial resul{s. Such changes will be prospeclively recognized. The Bank continues
monilor any anticipated material changes lo future economic conditions
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the Haif year ended 30 Septembe( 2021, fhe Bank has granted 1 1,25,590 as loyalty granls ilnder Employee Stock Purchase Scheme (ESPS) 20 1 I
pef the RUI eircular RBI/2021-22lC OR.GOV,REC.44f29.67.0O1t2021-22 "Guidelines on Compensaiion ot Whole Time Oitectors/ Chief Execulive

Maieriai Risk Takers and Control Funciion slaff - Claritication" dated 30 August 2021 (lhe "RBl Guidelines on Compensation"), the Bank has identified

risk take(s) and subrrli(ted to RBl, During the period no ESOP has been granled to lhe aforesaid eligible personnel, hcnce there is no inlpaDt on lhe resulls
quarterandhalfyearended30Scptember202lonaccounioffairvaluationofoptions inaccordalcesJilhRBlguidelinesoncompensation.

10. Based on RBI Master Direclion on Financial Statements - Presenlation and Disclosures issued on 30 Augrrsl 2021, rcc'veries from written off

included as part of olher income have been classified as a credil lo provisions and coniingencies and provision for depreciation on inveslmenls
as part of provisions and contingencies has been reclassified as parl ot olher income, Previous periad figures have been feclassified as apPropriate

lheln coutparable with curren{ period figures. There is no impact of this change ol1 lhe net profiuloss of the cuffent or earlier periods.

11. The Bank has liled the Drafl Red Herring Prospeclus (DRHP) for lnitial Public offer with Securities and Exchange Board of lndia on 24 July 202'1 and

received thelr linal obsenr'ations vidc lettcr dated 20 October 2021.

1 2.The figures of the Quarler ended 30 June 2021 have been derived as balancing figures belween the amounts as per the unaudited financial results for the
ended 30 Septembet 2021 and the unaudited financial [esults for lhe Quarter ended 30 September 2021.

13. Figurestorthepreviousperiod/yearh6vebeenclas$ified/regroupedwherevernecessary,toconforrntothecurrentperiod/year

K6dsnrbel Paul Thomas

9. Duriilg

ESAF SMALL FINANCE BANK LIMITEO
gullding No.Vll/8318, ESAF Bhavan, Thrlssur - Palakkad National Highway,

Mannulhy, Thrissur, Kerala - 680651

CIN : U659S0KL201GFLC045669

I'Iannuthy

6 November 2021

tJanaginO Direclor & cEO

DIN:00199925
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